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sixty (60) days prior to the redemption date, in a newspaper printed in’
the English language, customarily published on each business day and of
general circulation in the Borough of Manhattan, City and State of New
York, or upon not less than thirty (30) days nor more than sixty (60)
days notice given by mail in lieu of publication in case all of the Bonds
of the 1968 Series due 1988 at the time outstanding are held by a single
person or are registered bonds without coupons and/or coupon bonds
registered as to principal, all as more fully provided in the Indenture.

No bond of this series shall be redeemed at the option of the Company
on or prior to May 1, 1970, as part of or in anticipation of any refunding
operation by the application, directly or indirectly, of borrowed funds
having an interest rate or interest cost to the Company or any subsidiary
of the Company (calculated in accordance with accepted financial prac-
tice) of less than 514 % per annum. :

The bonds of this series are entitled to the benefit of the sinking fund
provided therefor, and any one or more of the bonds of the series may
be redeemed at any time through the ‘operation of the sinking fund as
provided in the Indenture and, to the extent provided in the Indenture,
are severally subject to redemption for said sinking fund prior to ma-
turity at the principal amount thereof, together with interest accrued
thereon to the redemption date, upon notice given in the manner above
provided with respect to bonds redeemed at the option of the Company.

The bonds of this series are also subject to redemption upon like
notice, as a whole at any time or in part from time to time, with money
"received by the Trustee if all or any part of the mortgaged property is
taken through the exercise of the power of eminent domain or sold pur-
suant to the exercise of any right of any municipal, state or governmental
body or agency to purchase, or designate a purchaser of, or order the sale
of, such property (or sold in lieu of and in reasonable anticipation of any
such event), as provided in the Indenture, at a price equal to one-half of
the sum of the then applicable price at which the bonds of this series may
be redeemed for the sinking fund and the then applicable price at which
such bonds may be redeemed at the option of the Company, together in
each case with interest accrued thereon to the redemption date.

To the extent permitted by, and as provided in, the Indenture, modi-
fications or alterations of the Indenture, or-of any indenture supplemental




